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Office op the Commissioner of Banks
State House, Boston, April 1, 1961
To the Honorable Senate and House of Representatives
of the Commonwealth of Massachusetts:
Pursuant to the provisions of General Laws, Chapter 167, section 9, as most
recently amended by section 1 of Chapter 592 of the Acts of 1949, 1 have the honor
of submitting to you herewith, the annual report of the Commissioner of Banks
relating to Trust Companies and Certain Other Financial Institutions for the year
ending December 31, 1960.
In accordance with the amended provisions of the above-mentioned statute, a
report will be rendered each year embracing a review of pertinent facts, figures
and conditions pertaining to all institutions under the supervision of this depart-
ment. This report will cover a calendar year.
In addition, reports pertaining to particular types of supervised institutions
wiU be submitted each year. These reports, which will include statements of con-
dition and miscellaneous statistical data relating to the institutions individually
and collectively, will cover yearly periods ending in the months indicated in the
following table
:
Co-operative Banks and Savings and Loan Associations April
Credit Unions June
Savings Banks and Institutions for Savings October
Trust Companies and Certain Other Financial Institutions December
Respectfully,
Edward A. Counihan, III
Commissioner of Banks
iv P.D. 8, Section D.
TRUST COMPANIES
Four new Trust Companies opened for business during the year 1960: the Woburn
Bank and Trust Company, Woburn on February 25, 1960, the Coolidge Bank and
Trust Company, Watertown on December 1, 1960, the Surety Bank and Trust
Company, Wakefield on December 7, 1960 and the Brighton Bank & Trust Com-
pany, Boston (Brighton District) on December 14, 1960.
The New England Trust Company, Boston converted to a national bank on
October 14, 1960. These changes resulted in a net gain of three in the number of
trust companies conducting business on December 31, 1960.
The total resources of Massachusetts Trust Companies on December 31, 1960,
nimibering sixty-five, amounted to $1,957,157,000, a gain of $47,478,000 over the
prior year. It should be noted that this gain was accomplished despite the con-
version of the aforementioned trust company causing a loss of about $74,000,000 in
commercial resources.
Net current operating earnings before income taxes were larger by $5,190,360
or about 16%. Net profits before dividends amounted to $18,673,854, an increase
of $6,265,279. Income taxes paid or accrued increased in the amount of $6,483,015
and totalled $16,430,127. Gross earnings amounted to $104,814,553, an increase of
$11,069,535 confined for the most part to interest and discount on loans, although
substantial gains occurred in interest received on U.S. Government obligations,
service charges and trust department earnings. Current operating expenses were
considerably higher, principally due to increases in salaries, expenses of occupancy
and interest paid on deposits. Income taxes amounted to 46.80% of the net profits
of the banks before dividends to stockholders. Dividends to stockholders amounted
to $8,734,566 or 46.77% of net profits after taxes.
The percentage of net capital funds to total net assets on December 31, 1960 was
9.23% as compared with 9.05% on December 31, 1959. The average for the past
ten years is 8.75%. Net capital funds in this instance does not include valuation
reserves of $20,170,000. This capital percentage compares favorably with the
national average of aU insured commercial banks in the country and is an indication
of the financial strength and stability of trust companies in this state.
Commercial Departments
The total resources of commercial departments of trust companies on December
31, 1960 amounted to $1,657,034,000, a gain of $34,081,000 for the year of 1960.
As mentioned before, the conversion of a trust company with a large commercial
department having assets of $74,000,000, to a national bank tends to obscure the
fact that the total resources of commercial departments of all other trust companies
increased considerably more than $100,000,000. The principal increase occurred in
loans which gained over $34,000,000. Deposits expanded by $15,635,000 and now
amount to $1,432,687,000.
Savings Departments
The total resources of the sixty-two savings departments of trust companies on
December 31, 1960 amounted to $300,123,000, a gain of $13,397,000 since December
31, 1959. These departments have enjoyed a steady growth for the past four years.
P.D. 8, Section D. v
Perhaps a major factor in this growth has been the steady increase that has occurred
in the rate of interest paid to depositors. The average rate for 1960 was 2.72%, in
1959 it was 2.49%, in 1948 it was only 1.17%. It is also an evidence of the growing
awareness of the management of trust companies of the importance of this phase of
the banks' operations. Large increases occurred in the loan portfolio, aggregating
$11,603,000. Deposits were larger by $10,114,000 and now amount to $271,266,000.
Capital accounts including the guaranty fund amount to $22,729,000 and bear a
ratio to total deposits of 8.37%.
As additional protection to depositors in both the savings and commercial
departments, all but four of the trust companies in this state are insured by the
Federal Deposit Insurance Corporation, whereby the accounts of each depositor
are insured in the aggregate amount of $10,000.
Trust Departments
The resources of trust departments on December 31, 1960 aggregated $2,630,-
310,000. This figure represents a decrease of $138,855,000, the first, with one
exception in 1933, that has occurred since at least the turn of the century. This was
caused of course by the conversion of a trust company with trust assets having a
book value of $346,657,000 to a national bank, so that the assets of the remaining
trust companies actually increased more than $200,000,000. The consistent growth
of fiduciary assets is significant and an indication of the confidence displayed by the
public in the management, skill and integrity of the personnel of these departments
in this most important activity and service.
There are now thirty-seven trust companies that are actively exercising trust
department functions. There are twenty-eight trust companies that have agency
or custodian accounts in regard to which certain ministerial and agency functions
are performed, usually by trust department personnel. This group of banks carry
the assets of agency accounts on their books at $4,205,061,000onDecember 31, 1960.
Eleven trust companies held assets of $395,958,000 as transfer, escrow, bond and
coupon paying agent, registrar, depository, or in similar trustee or agency capacities.
Comparative Figures Relating to All Trust Companies on December 31, 1960
and December 31, 1959
(Amounts shown in thousands)
1960 1959 Increase
Number of trust companies .....
Members of Federal Deposit Insurance Corporation
Members of Federal Reserve System ....
Commercial Departments:
Capital stock .......




Guaranty Fund, profit and loss and reserves'
Deposits ........
Total assets ........
Trust departments, total assets .....
Total resources in all departments ....
*Decrease.
' Includes earnings retained in trust departments.
' Includes valuation reserves (1960) $18,076; (1959) $16,723.
» Includes valuation reserves (1960) $2,094; (1959) $1,657.
65
































Increases of Common Stock
Name of Bank
Essex Trust Company, Lynn ....
Coolidge Bank and Trust Company, Watertown
Springfield Safe Deposit and Trust Company, Springfield
Attleboro Trust Company, Attleboro
Harvard Trust Company, Cambridge
Second Bank-State Street Trust Company, Boston
Woburn Bank and Trust Company, Woburn .
Chelmsford Bank and Trust Company, Chelmsford
Surety Bank and Trust Company, "Wakefield
Dedham Trust Company, Dedham
Natick Trust Company, Natick ....
Guaranty Trust Company of Waltham, Waltham .
Brighton Bank & Trust Company, Boston
Framingham Trust Company, Framingham .
Fiduciary Trust Company, Boston
Beverly Trust Company, Beverly....
First Bank and Trust Company of Needham, Needham
Surety Bank and Trust Company, Wakefield .
Shrewsbury Bank and Trust Company, Shrewsbury .
Reduction of Common Stock
Name op Bank
The New England Trust Company, Boston (Converted to New England
National Bank of Boston, Boston)
.
Increase
P.D. 8, Section D. Vll









Increases of Common Stock
Name of Bank
Industrial City Bank and Banking Company, Worcester
Industrial City Bank and Banking Company, Worcester
Branch Offices Authorized
Name of Bank








Legislation Enacted Relating to Trust Companies
and Certain Other Financial Institutions
Acts of 1960
Chapter Amendments to Description
27 G.L., C. 167, new s. 6A
422 G.L., C. 167, s. 51
607 Special Act
Authorizing banks, with the written per-
mission of the commissioner, to hold the
passbooks of its depositors for safekeeping
.
Broadening the authority of a trust com-
pany having assets in excess of fifty
million dollars, to make, acquire, service
or participate in with one or more trust
companies, co-operative banks and sav-
ings banks, loans secured by mortgages of
leasehold interests, which leaseholds must
be from the Federal government, the
Commonwealth, or a city or town of the
Commonwealth or any agency of any of
these and insured by the F.H.A.
Authorizing savings banks to participate
with trust companies and national bank-
ing associations m mortgage loans of the
Greater Lawrence Business Development
Corporation.
Rules and Regulations
There are listed below regulations of the Small Loans Regulatory Board, relating
to trust companies, promulgated subsequent to January 1, 1960:
January 4, 1960
(Effective April 1, 1960)
Providing maximum interest charges for loans not in
excess of $1,500 as part of a Rate Order.
viii P.D. 8, Section D.
CORPORATIONS SUBJECT TO CHAPTER 172A OF THE
GENERAL LAWS
There were only four corporations doing business under this statute on Decem-
ber 31, 1960, with total assets of $15,331,000, an increase of $1,689,000 since De-
cember 31, 1959. One of these companies is a Morris Plan company, and the other
three are banking companies, two of which have their deposits insured up to $10,000
by the Federal Deposit Insurance Corporation.
TRANSMISSION AGENCIES
Transmission of money to foreign countries during 1960 by those holding Ucenses
under Chapter 169 of the General Laws, amounted to $1,017,590, a decrease of
$67,317.
There were, on December 31, 1960, six licenses in force to transact this type of
business. The deposits of customers of these agencies are protected by surety or
collateral bonds in the custody of the State Treasurer. Their other assets are not
under the supervision of the Commissioner.
OTHER INSTITUTIONS SUBJECT TO SUPERVISION
AND EXAMINATION
The Massachusetts Hospital Life Insurance Company, Brown Brothers Harriman
& Company, Baystate Corporation, and Shawmut Association, the last two corpora-
tions operating as holding companies and owners of the majority of the capital stock
in two groups of trust companies and national banks, are supervised and examined
by the Commissioner in accordance with statutory authority. The assets of these
institutions including the various trust funds administered total $386,510,691.55.
P.D. 8, Section D.








LOCATIONS OF MAIN OFFICES
AND BRANCHES
NAMES OF PRESIDENT, TREASURER,
DIRECTORS AND MEMBERS OF
INVESTMENT COMMITTEE
AND
CORPORATIONS SUBJECT TO CHAPTER 172A
OF THE GENERAL LAWS
P.D. 8, Section D.
ATHOL







H. C. Adams *H. R. Mahar
C. C. Carbone T. S. Mann
*E. F. Cetto *A. J. McKenna
*J. G. GagUardi *J. F. Paquet
William Garbose B. C. Rubino
G. R. Girardi *Joseph Schulhoff
M. J. Grossman J. E. Stowell
Assets
Commercial Department





8 North Main Street
Directors






E. R. Farrell, Jr.
































R. J. Broderick H. H. Irving
*R. H. Corning *Oscar Kanter
*H. L. Desjardins A. G. Means
C. H. Clovsky L. C. Murch























C. F. Eaton, Jr.
C. F. Gay
















































A. J. Welch, Jr.
$1,055,768 10
51,785 53












*J. F. Golden, Jr.














*Savings Department Investment Committee Member.
P.D. 8, Section D.
Fiduciary Trust Company



















R. M. P. Kennard



















A. H. Parker, Jr.
President

























A. H. Parker, Jr.















Corner Arlington and Providence Streets
Corner State and Congress Streets
W. D. Ireland C. WendeU Holmes
President Treasurer
Directors
Robert Baldwin W. D. Ireland
E. L. Bigelow James McCormack
H. M. Bliss P. M. Morgan
A. C. Brett Robert Proctor
E. W. Brewster H. S. P. Rowe
G. A. Butts Richard Saltonstall
W. H. Claflin *W. B. Snow
F. M. Forbes, Jr. *S. J. Thonip
E. B. Hanify *Moses Williams
H. P. Hood J. J. Wilson
C. M. Hutchins A. S. Woodworth
Assets
Commercial Department . . $450,744,876 16
Savings Department . . . 3,218,037 84
Trust Department . . . 469,309,023 74
United States Trust Company
30 Court Street
Branch Offices
475 Blue Hill Avenue








































F. S. Deland, Jr.
*R. A. Farnham













*Savings Department Investment Committee Member.
P.D. 8, Section D




2 Elm Street, Braintree
837 Washington Street, South Braintree
710 Washington Street, Canton
390 Washington Street, Dedham
858 Washington Street, Dedham
49 Main Street, Franklin
447 Main Street, Medfield
2 Eliot Street, Milton
376 Granite Avenue, East Milton
1055 Great Plain Avenue, Needham
250 Highland Avenue, Needham Hts.
968 Highland Avenue, Needham Hts.
699 Washington Street, Norwood
1381 Hancock Street, Quincy
15 Post Office Square, Sharon
810 Washington Stieet, Stoughton
979 Main Street, Walpole
132 Washington Street, East Walpole































































































655 Massachusetts Avenue, Arlington
10 Leonard Street, Belmont
63 Trapelo Road, Belmont
491 Trapelo Road, Belmont
38 Main Street, Concord





























































Savings Department Investment Committee Member.

















Commercial Department . . $1,858,479 39
Savings Department . . . 1,381,003 64
CHELMSFORD
The Fh-st Bank and Trust Company
44 Central Square
Branch Office



























F. W. Fleischner C. J. Noon
Treasurer
Directors
*C. R. Abbott D. H. Dorr, Jr.
J. A. Davis *F. W. Fleischner
Jonathan Davis C. J. Noon

































F. W. Rust, Jr.
*H. B. Siegle









B. M. C. Durfee Trust Company



















J. S. Brayton, Jr,
Treasurer
Directors













Fall River Trust Company
43 North Main Street
Branch Offices
1219 Pleasant Street
1649 South Main Street























Savings Department Investment Committee Member





























8 Front Street, Ashland
5 Edgell Road, Framingham Centre
Shoppers' World, Framingham
Union Avenue
818 Washington Street, HoUiston
24 Main Street, Hopkinton
Pinefield Shopping Center, Saxonville




























































Gloucester Safe Deposit and Trust Company
191 Main Street
Branch Office







H. H. Bundy, Jr.



















Commercial Department . . $6,259,283^24
Savings Department . . . 3,388,846 11
Trust Department . . . 1,791,122 80
GREENFIELD



























Cape Cod Trust Company



























*Savings Department Investment Committee Member.
P.D. 8, Section D.
KOLYOKE





124 Cabot Street, Chicopee
James and Memorial Drive, Chicopee
66 Main Street, Chicopee Falls




































































149 Main Street, North Andover
























V. J. Mill, Jr.
*D. J. Murphy, Jr.
R. V. O'Sullivan














94 Great Road, Bedford
Hanscom Air Force Base, Bedford
C. S. Walker Raymond Scheublin
Presider t Treasurer
Directors
A. G. Adams *T. G. Ljoiah
*Gabriel Baker R. W. Maynard
L. D. Gould D. E. Nickerson
*A. H. Hayden A. P. Tropeano
*R. H. Holt *C. S. Walker
Assets
Commercial Department . . $15,205,464 20










































Savings Department Investment Committee Member.
10 P.D. 8, Section D.























































































































44 West Wyoming Avenue





























*H. K. Atkins A. A. Thomas
*Fletcher Clark, Jr. *R. W. TUlson
*R. L. Gushing C. P. Washburn
Robert Goldstein J. C. Whitcomb
*A. M. Kramer W. C. Wilkie








*Saving8 Department Investment Committee Member.
P.D. 8, Section D. 11
MILTON

















































































































































































*Saving8 Department Investment Committee Member.
12 P.D. 8, Section D.
PITTSFIELD





A. Strom E. B. Anderson
President Treasurer
Directors













H. H. WUHams, Jr.
Commercial Department . . $11,019,667 20
Savings Department
. . . 4,245,651 94





19 Cottage Avenue, Ouincy
415 Hancock Street, North Ouincy
651 Hancock Street, Wollaston































































































































Slade's Ferry Trust Company




















*Savings Department Investment Committee Member.
P.D. 8, Section D. 13
SPRINGFIELD




14 Maple Street, East Longmeadow
















































51 Springfield Street, Agawam
187 Main Street, Indian Orchard
398 Longmeadow Street, Longmeadow
30 Elm Street, Westfield
82 North Elm Street, Westfield






































Bristol County Trust Company
43 Taunton Green






424 Trapelo Road, Waltham


























Commercial Department . . $9,713,176 94
Savings Department . . . 1,703,679 01
Newton-Waltham Bank and Trust Company
637 Main Street, Waltham
Branch Offices
319 Auburn Street, Auburndale
74 Main Street, Cochituate
282 Washington Street, Newton
808 Beacon Street, Newton Centre
93 Union Street, Newton Centre
1160 Walnut Street, Newton Highlands
303 Walnut Street, Newtonville
242 Needham Street, Newton Upper Falls
1 Chestnut Street, West Newton
466 Woodward Street, Waban
1097 Lexington Street, Waltham
854 Main Street, Waltham
100 Maple Street, Waltham
23 Moody Street, Waltham
318 Moody Street, Waltham
301 Boston Post Road, Wayland
458 Boston Post Road , Weston
G. L. White
President
*W. D. Brooks, Jr.
*G. P. Davis





















































Coolidge Bank and Trust Company
























Commercial Department . . SI, 133,712 98
Savings Department . . . 207,137 85
WELLESLEY
Wellesley Trust Company
342 Washington Street, Wellesley Hills
Branch Office






















Savings Department Investment Committee Member.












*V. C. Ambrose *J. S. Morgan, Jr.
*E. B. Dade *C. W. Nash
*N. H. Fitzgerald *W. L. Parsons
*H. H. Ford *H. S. Richardson


























































Guaranty Bank & Trust Company
386 Main Street
Branch Offices
Commercial and Central Streets
51 Gold Star Boulevard
655 Park Avenue
130 Worcester Street, Grafton





































Savings Department Investment Committee ]Member.
16 P.D. 8, Section D.
Corporations Subject to Chapter 172A of the General Laws
CHELSEA






J. J. BodeU, Jr.






Total Assets $1,062,449 94
LYNN
North Shore Bank and Banking Company
465 Washington Street
Branch Office
































Industrial City Bank and Banking Company
16 Franklin Street
Branch Office
Harding and Ellsworth Streets



























CERTAIN OTHER INFORMATION RELATIVE TO
THE SAVINGS DEPARTMENTS
AS OF
THE CLOSE OF BUSINESS, DECEMBER 31, 1960








Began business . . . . . • •
Cash, clearing and cash items in the process of collection
Balances with banks .........
U. S. Government obligations, direct and fuUy guaranteed .
State, county and municipal obligations ......
Other bonds, notes and debentures .......
Corporate stocks ..........




Overdrafts . . . . . . .
_
•
Banking house, owned directly or indirectly, vaults, furniture and fixtures
Other real estate owned, etc., directly or indirectly ....
Customers' liability on acceptances outstanding .....
Prepaid expenses ..........
Interest accrued but not collected .......




Deposits draw interest from .....
Interest is payable .......
Cash, checks and cash items .....
Balances with banks ......
Due from Commercial department ....
U. S. Government obligations, direct and fully guaranteed
Other public funds .......
Railroad bonds .......
Telephone company bonds .....
Gas, electric and water company bonds
Other bonds ........
Bank and fire insurance company stock
Securities acquired for debt .....
Real estate loans .......
Other loans ........
Real estate owned, etc. ......




Government, state and municipal bonds
Other bonds .......
Stocks ........
Loans on real estate . . . .
Other loans .......
Real estate by foreclosure, etc. . . . .
Real estate owned ......
Deposits subject to check . . . . .
Other bank deposits . . . . .




























P.D. 8, Section D. 19
ATTLEBORO







Demand deposits of individuals, partnerships and corporations
Time deposits of individuals, partnerships and corporations .
Deposits of U. S. Government (including Postal feavings)
Deposits of states, counties and municipalities
Deposits of banks ........
Due to Savings Department ......
Other deposits, (certified, officers' checks, etc.)
Bills payable and other liabilities for borrowed money .
Mortgages or other liens on foreclosed real estate, etc. .
Acceptances executed by or for account of this trust company
Income collected not earned ......
Accrued for taxes, interest, expenses, etc. ....
Other liabilities ........
Capital stock Preferred .......
Capital stock Common .......
Surplus ..........
Undivided profits ........
Preferred stock retirement fund .....





Income collected not earned ......
Accrued for taxes, interest, expenses, etc. ....
Other UabUities ........
Guaranty fund ........
Profit and loss, including net current period earnings .
Other capital reserves .......
Total
Savings Department Information
as of December 31, 1960
Number of real estate loans
Average real estate loan
Average rate on real estate loans
Number of personal security loans
Average personal security loan .
Average rate on personal security loan
Average rate on amount invested in securities
Average rate on amount invested in securities and loans
Period, December 31, 1959 to December 31, 1960
Rate of interest paid
Amount of interest paid





Number of accounts opened
Number of accounts closed
Net increase in number of accounts









































As trustee, executor, administrator, etc.
Income .........





As agent, custodian, etc. .
Ab corporate agent or trustee
P.D. 8, Section D. 21
ATTLEBORO









Cash, clearing and cash items in the process of collection
Balances wth banks .........
U. S. Government obligations, direct and fully guaranteed .
State, county and municipal obligations ......
Other bonds, notes and debentures .......
Corporate stocks ..........





Banking house, owned directly or indirectly, vaults, furniture and fixtures
Other real estate owned, etc., directly or indirectly ....
Customers' liability on acceptances outstanding .....
Prepaid expenses ..........





Deposits draw interest from .....
Interest is payable . .
Cash, checks and cash items .....
Balances with banks ......
Due from Commercial department ....
U. S. Government obligations, direct and fully gliaranteed
Other public funds .......
Railroad bonds .......
Telephone company bonds .....
Gas, electric and water company bonda
Other bonds ........
Bank and fire insurance company stock
Securities acquired for debt .....
Real estate loans .......
Other loans ........
Real estate owned, etc. ......




Government, state and municipal bonds
Other bonds
Stocks ....
Loans on real estate
Other loans
Real estate by foreclosure, etc.
Real estate owned















P.D. 8, Section D. 23
BOSTON







Demand deposits of individuals, partnerships and corporations
Time deposits of individuals, partnerships and corporations .
Deposits of U. S. Government (including Postal Savings)
Deposits of states, counties and municipalities
Deposits of banks ........
Due to Savings Department ......
Other deposits, (certified, officers' checks, etc.)
Bills payable and other liabilities for borrowed money .
Mortgages or other liens on foreclosed real estate, etc. .
Acceptances executed by or for account of this trust company
Income collected not earned ......
Accrued for taxes, interest, expenses, etc. ....
Other liabilities ........
Capital stock Preferred .......
Capital stock Common .......
Surplus ..........
Undivided profits ........
Preferred stock retirement fund .....





Income collected not earned ......
Accrued for taxes, interest, expenses, etc. ....
Other liabilities ........
Guaranty fund ........
Profit and loss, including net current period earnings .
Other capital reserves .......
Total
Savings Department Information
as of December 31, 1960
Number of real estate loans
Average real estate loan
Average rate on real estate loans
Number of personal security loans
Average personal security loan .
Average rate on personal security loan
Average rate on amount invested in securities
Average rate on amount invested in securities and loans
Period, December 31, 1959 to December 31, 1960
Rate of interest paid .......
Amount of interest paid .......
Amount of deposits ........
Amount of withdrawals .......
Net increase .........
Number of deposits .......
Number of withdrawals .......
Number of accounts opened ......
Number of accounts closed ......
Net increase in number of accounts .....
Number of accounts, December 31, 1960 ....
Trust Department
As trustee, executor, administrator, etc. ....
Income ..........















As agent, custodian, etc. .





P.D. 8, Section D. 25








Cash, clearing and cash items in the process of collection
Balances with banks .........
U. S. Government obligations, direct and fully guaranteed .
State, county and municipal obligations ......
Other bonds, notes and debentures .......
Corporate stocks ..........





Banking house, owned directly or indirectly, vaults, furniture and fixtures
Other real estate owned, etc., directly or indirectly ....
Customers' liability on acceptances outstanding .....
Prepaid expenses ..........





Deposits draw interest from .....
Interest is payable .......
Cash, checks and cash items .....
Balances with banks ......
Due from Commercial department ....
U. S. Government obligations, direct and fully guaranteed
Other public funds .......
Railroad bonds .......
Telephone company bonds .....
Gas, electric and water company bonds
Other bonds ........
Bank and fire insurance company stock
Securities acquired for debt .....
Real estate loans .......
Other loans ........
Real estate owned, etc. ......




Government, state and municipal bonds
Other bonds .......
Stocks ........
Loans on real estate . . . . ,
Other loans .......
Real estate by foreclosure, etc. . . . ,
Real estate owned ......
Deposits subject to check . . . . .
Other bank deposits . . . . .





































P.D. 8, Section D. 27
CAMBRIDGE







Demand deposits of individuals, partnerships and corporations
Time deposits of individuals, partnerships and corporations .
Deposits of U. S. Government ^including Postal Savings)
Deposits of states, counties and municipalities
Deposits of banks ........
Due to Savings Department ......
Other deposits, (certified, officers' checks, etc.)
Bills payable and other liabifities for borrowed money .
Mortgages or other liens on foreclosed real estate, etc. .
Acceptances executed by or for account of this trust company
Income collected not earned ......
Accrued for taxes, interest, expenses, etc. ....
Other liabUities ........
Capital stock Preferred ........
Capital stock Common . . . . . . .
Surplus ..........
Undivided profits ........
Preferred stock retirement fund .....





Income collected not earned ......
Accrued for taxes, interest, expenses, etc. ....
Other liabilities ........
Guaranty fund ........
Profit and loss, including net current period earnings .
Other capital reserves .......
Total
Savings Department Information
as of December 31, 1960
Number of real estate loans
Average real estate loan
Average rate on real estate loans
Number of personal security loans
Average personal security loan .
Average rate on personal security loan
Average rate on amount invested in securities
Average rate on amount invested in securities and loans
Period, December 31, 1959 to December 31, 1960
Rate of interest paid .......
Amount of interest paid .......
Amount of deposits ........
Amount of withdrawals .......
Net increase .........
Number of deposits .......
Number of withdrawals .......
Number of accounts opened ......
Number of accounts closed ......
Net increase in number of accounts .....
Number of accounts, December 31, 1960 ....
Trust Department
As trustee, executor, administrator, etc. ....
Income ..........
Earnings not transferred to the Commercial Department
Other liabUities . . . . .
Total
As agent, custodian, etc. .......









































P.D. 8, Section D. 29
CAMBRIDGE









Cash, clearing and cash items in the process of collection
Balances with banks .........
U. S. Government obligations, direct and fully guaranteed .
State, county and municipal obligations ......
Other bonds, notes and debentures .......
Corporate stocks ..........





Banking house, owned directly or indirectly, vaults, furniture and fixtures
Other real estate owned, etc., directly or indirectly ....
Customers' liability on acceptances outstanding .....
Prepaid expenses ..........





Deposits draw interest from .....
Interest is payable .
Cash, checks and cash items .....
Balances with banks ......
Due from Commercial department ....
U. S. Government obUgations, direct and fuUy guaranteed
Other public funds .......
Railroad bonds .......
Telephone company bonds .....
Gas, electric and water company bonds
Other bonds ........
Bank and fire insurance company stock
Securities acquired for debt . . . . .
Real estate loans .......
Other loans ........
Real estate owned, etc. ......




Government, state and municipal bonds
Other bonds .......
Stocks ........
Loans on real estate . . . . .
Other loans .......
Beal estate by foreclosure, etc. . . . ,
Real estate owned ......
Deposits subject to check . . . . .
Other bank deposits . . . . ,









































P.D. 8, Section D. 31
DEDHAM







Demand deposits of individuals, partnerships and corporations
Time deposits of individuals, partnerships and corporations .
Deposits of U. S. Government (including Postal Savings)
Deposits of states, counties and municipalities
Deposits of banks ........
Due to Savings Department ......
Other deposits, (certified, officers' checks, etc.)
BiUs payable and other liabilities for borrowed money .
Mortgages or other liens on foreclosed real estate, etc. .
Acceptances executed by or for account of this trust company
Income collected not earned ......
Accrued for taxes, interest, expenses, etc. ....
Other liabUities ........
Capital stock Preferred .......
Capital stock Common .......
Surplus ..........
Undivided profits ........
Preferred stock retirement fund .....





Income collected not earned ......
Accrued for taxes, interest, expenses, etc. ....
Other liabilities ........
Guaranty fund ........
Profit and loss, including net current period earnings .
Other capital reserves .......
Total
Savings Department Information
as of December 31, 1960
Number of real estate loans
Average real estate loan
Average rate on real estate loans
Number of personal security loans
Average personal security loan .
Average rate on personal security loan
Average rate on amount invested in securities
Average rate on amount invested in securities and loans
Period, December 31, 1959 to December 31, 1960
Rate of interest paid .......
Amount of interest paid .......
Amount of deposits ........
Amount of withdrawals .......
Net increase .........
Number of deposits .......
Number of withdrawals .......
Number of accounts opened ......
Number of accounts closed ......
Net increase in number of accounts .....























As trustee, executor, administrator, etc.
Income .........
























As agent, custodian, etc. .




P.D. 8, Section D. 33
DEDHAM





Cash, clearing and cash items in the process of collection
Balances with banks .........
U. S. Government obligations, direct and fully guaranteed .
State, county and municipal obligations ......
Other bonds, notes and debentures .......
Corporate stocks ..........





Banking house, owned directly or indirectly, vaults, furniture and fixtures
Other real estate owned, etc., directly or indirectly ....
Customers' liability on acceptances outstanding .....
Prepaid expenses ..........





Deposits draw interest from .....
Interest is payable .......
Cash, checks and cash items .....
Balances with banks ......
Due from Commercial department ....
U. S. Government obligations, direct and fully guaranteed
Other public funds .......
Railroad bonds .......
Telephone company bonds .....
Gas, electric and water company bonds
Other bonds ........
Bank and fire insurance company stock
Securities acquired for debt .....
Real estate loans .......
Other loans ........
Real estate owned, etc. ......




Government, state and municipal bonds
Other bonds
Stocks ....
Loans on real estate
Other loans
Real estate by foreclosure, etc.
Real estate owned







































P.D. 8, Section D. 35
GLOUCESTER







Demand deposits of individuals, partnerships and corporations
Time deposits of individuals, partnerships and corporations .
Deposits of U. S. Government (including Postal Savings)
Deposits of states, counties and municipalities
Deposits of banks ........
Due to Savings Department ......
Other deposits, (certified, officers' checks, etc.)
Bills payable and other liabilities for borrowed money .
Mortgages or other Hens on foreclosed real estate, etc. .
Acceptances executed by or for account of this trust company
Income collected not earned ......
Accrued for taxes, interest, expenses, etc. ....
Other liabilities ........
Capital stock Preferred .......
Capital stock Common .......
Surplus ..........
Undivided profits ........
Preferred stock retirement fund .....





Income collected not earned ......
Accrued for taxes, interest, expenses, etc. ....
Other liabilities ........
Guaranty fund ........
Profit and loss, including net current period earnings .
Other capital reserves .......
Total
Savings Department Information
as of December 31, 1960
Number of real estate loans
Average real estate loan
Average rate on real estate loans
Number of personal security loans
Average personal security loan .
Average rate on personal security loan
Average rate on amount invested in securities
Average rate on amount invested in securities and loans
Period, December 31, 1959 to December 31, 1960
Rate of interest paid
Amount of interest paid





Number of accounts opened
Number of accounts closed
Net increase in number of accounts
Number of accounts, December 31, 1960
Trust Department
As trustee, executor, administrator, etc.
Income .........
Earnings not transferred to the Commercial Department
Other liabilities .......
Total
As agent, custodian, etc. ......











































P.D. 8, Section D. 37
GLOUCESTER





Cash, clearing and cash items in the process of collection
Balances with banks .........
U. S. Government obUgations, direct and fuUy guaranteed .
State, county and municipal obligations ......
Other bonds, notes and debentures .......
Corporate stocks ..........





Banking house, owned directly or indirectly, vaults, furniture and fixtures
Other real estate owned, etc., directly or indirectly ....
Customers' liability on acceptances outstanding .....
Prepaid expenses ..........





Deposits draw interest from .....
Interest is payable .......
Cash, checks and cash items .....
Balances with banks ......
Due from Commercial department ....
U. S. Government obligations, direct and fully guaranteed
Other public funds .......
EaUroad bonds .......
Telephone company bonds .....
Gas, electric and water company bonds
Other bonds ........
Bank and fire insurance company stock
Securities acquired for debt .....
Real estate loans .......
Other loans ........
Real estate owned, etc. ......




Government, state and municipal bonds
Other bonds .......
Stocks ........
Loans on real estate . . . . .
Other loans .......
Real estate by foreclosure, etc. .
. . .
Real estate owned ......
Deposits subject to check . . . , .
Other bank deposits . , . . .










































P.D. 8, Section D.
LEXINGTON







Demand deposits of individuals, partnerships and corporations
Time deposits of indi\iduals, partnerships and corporations
.
Deposits of U. S. Government (including Postal Savings)
Deposits of states, counties and municipalities
Deposits of banks ........
Due to Savings Department ......
Other deposits, (certified, officers' checks, etc.)
Bills payable and other liabihties for borrowed money .
Mortgages or other hens on foreclosed real estate, etc. .
Acceptances executed by or for account of this trust company
Income collected not earned ......
Accrued for taxes, interest, expenses, etc. ....
Other liabilities ........
Capital stock Preferred .......
Capital stock Common .......
Surplus ..........
Undi^dded profits ........
Preferred stock retirement fund .....





Income collected not earned ....
Accrued for taxes, interest, expenses, etc.
Other Liabilities ......
Guaranty fund ......
Profit and loss, including net current period earnings


















as of December 31, 1960
Number of real estate loans
Average real estate loan .
Average rate on real estate loans
Number of personal security loans
Average personal security loan .
Average rate on personal security loan
Average rate on amount invested in securities
Average rate on amount invested in securities and loans
Period, December 31, 1959 to December 31, 1960
Rate of interest paid .......
Amount of interest paid .......
Amount of deposits ........
Amount of withdrawals .......
Net increase .........
Number of deposits .......
Number of withdrawals .......
Number of accounts opened ......
Number of accounts closed ......
Net increase in number of accounts .....











As tnistee, executor, administrator, etc.
Income .........
Earnings not transferred to the Commercial Department
Other liabilities .......
Total
As agent, custodian, etc. .























P.D. 8, Section D. 41
LEXINGTON









Cash, clearing and cash items in the process of collection
Balances with banks .........
U. S. Government obUgations, direct and fully guaranteed .
State, county and municipal obligations ......
Other bonds, notes and debentures .......
Corporate stocks ..........





Banking house, owned directly or indirectly, vaults, furniture and fixtures
Other real estate owned, etc., directly or indirectly ....
Customers' liability on acceptances outstanding .....
Prepaid expenses ..........





Deposits draw interest from .....
Interest is payable .......
Cash, checks and cash items .....
Balances with banks ......
Due from Commercial department ....
U. S. Government obligations, direct and fully guaranteed
Other public funds .......
Railroad bonds .......
Telephone company bonds .....
Gas, electric and water company bonds
Other bonds ........
Bank and fire insurance company stock
Securities acquired for debt .....
Real estate loans .......
Other loans ........
Real estate owned, etc. ......




Government, state and municipal bonds
Other bonds .......
Stocks ........
Loans on real estate . . . . .
Other loans .......
Real estate by foreclosure, etc. . . . .
Real estate owned ......
Deposits subject to check . . . . .
Other bank deposits . . . . .


























P.D. 8, Section D. ^
MELROSE
44 P.D. 8, Section D.
LIABILITIES
Commercial Department
Demand deposits of individuals, partnerships and corporations
Time deposits of individuals, partnerships and corporations .
Deposits of U. S. Government (including Postal Savings)
Deposits of states, counties and municipalities
Deposits of banks ........
Due to Savings Department ......
Other deposits, (certified, officers' checks, etc.)
BUls payable and other liabilities f or borrowed money
.
Mortgages or other liens on foreclosed real estate, etc. .
Acceptances executed by or for account of this trust company
Income collected not earned ......
Accrued for taxes, interest, expenses, etc. ....
Other liabilities ........
Capital stock Preferred .......
Capital stock Common .......
Surplus ..........
Undivided profits ........
Preferred stock retirement fund .....





Income collected not earned ....
Accrued for taxes, interest, expenses, etc.
Other liabilities ......
Guaranty fund ......
Profit and loss, including net current period earnings
Other capital reserves .....
Total
Savings Department Information
as of December 31, 1960
Number of real estate loans
Average real estate loan
Average rate on real estate loans
Number of personal security loans
Average personal security loan .
Average rate on personal security loan
Average rate on amount invested in securities
Average rate on amount invested in securities and loans
Period, December 31, 1959 to December 31, 1960
Rate of interest paid .......
Amount of interest paid .......
Amount of deposits ........
Amount of withdrawals .......
Net increase .........
Number of deposits .......
Number of withdrawals .......
Number of accounts opened ......
Number of accounts closed ......
Net increase in number of accounts .....
Number of accounts, December 31, 1960 ....
Trust Department
As trustee, executor, administrator, etc.
Income ..........
Earnings not transferred to the Commercial Department
Other liabilities ........
Total
As agent, custodian, etc. .













































P.D. 8, Section D. 45
MELROSE




Began business . . • • • • . •
Cash, clearing and cash items in the process of collection
Balances with banks .....-•••
U. S. Government obligations, direct and fully guaranteed .
State, county and municipal obUgations ......
Other bonds, notes and debentures .......
Corporate stocks .....•••••




Overdrafts . . . . • • /
,
•
.^ • j V . '
Banking house, owned directly or indirectly, vaults, furmture and fixtures
Other real estate owned, etc., directly or indirectly ....
Customers' liability on acceptances outstanding .....
Prepaid expenses .....••••





Deposits draw interest from .....
Interest is payable . .
Cash, checks and cash items .....
Balances with banks ......
Due from Commercial department ....
U. S. Government obligations, direct and fully guaranteed
Other public funds .....••
Railroad bonds .......
Telephone company bonds .....
Gas, electric and water company bonds
Other bonds ........
Bank and fire insurance company stock
Securities acquired for debt .....
Real estate loans .......
Other loans ........
Real estate owned, etc. ......




Government, state and municipal bonds
Other bonds .......
Stocks .......'
Loans on real estate . . . . •
Other loans .......
Real estate by foreclosure, etc. . . . .
Real estate owned .....
Deposits subject to check....

































P.D. 8, Section D. 47
NORTH ADAMS







Demand deposits of individuals, partnerships and corporations
Time deposits of individuals, partnerships and corporations .
Deposits of U. S. Government (including Postal Savings)
Deposits of states, counties and municipalities
Deposits of banks ........
Due to Savings Department ......
Other deposits, (certified, officers' checks, etc.)
Bills payable and other liabilities for borrowed money .
Mortgages or other liens on foreclosed real estate, etc. .
Acceptances executed by or for account of this trust company
Income collected not earned ......
Accrued for taxes, interest, expenses, etc. ....
Other Uabihties ........
Capital stock Preferred .......
Capital stock Common .......
Surplus ..........
Undivided profits ........
Preferred stock retirement fund .....





Income collected not earned ......
Accrued for taxes, interest, expenses, etc. ....
Other liabiUties ........
Guaranty fund ........
Profit and loss, including net current period earnings .
Other capital reserves .......
Total
Savings Department Information
as of December 31, 1960
Number of real estate loans
Average real estate loan .
Average rate on real estate loans
Number of personal security loans
Average personal security loan .
Average rate on personal security loan
Average rate on amount invested in securities
Average rate on amount invested in securities and loans
Period, December 31, 1959 to December 31, 1960
Rate of interest paid . . . . . . .
Amount of interest paid .......
Amount of deposits ........
Amount of withdrawals .......
Net increase .........
Number of deposits .......
Number of withdrawals .......
Number of accounts opened ......
Number of accounts closed ......
Net increase in number of accounts .....






































As trustee, executor, administrator, etc.
Income .........





As agent, custodian, etc. .
As corporate agent or trustee
' Decrease.
P.D. 8, Section D. 49
NORTHADAMS









Cash, clearing and cash items in the process of collection
Balances with banks .........
U. S. Government obligations, direct and fully guaranteed .
State, county and municipal obligations ......
Other bonds, notes and debentures .......
Corporate stocks ..........





Banking house, owned directly or indirectly, vaults, furniture and fixtures
Other real estate owned, etc., directly or indirectly ....
Customers' liability on acceptances outstanding .....
Prepaid expenses ..........





Deposits draw interest from .....
Interest is payable .......
Cash, checks and cash items .....
Balances with banks ......
Due from Commercial department ....
U. S. Government obligations, direct and fuUy guaranteed
Other public funds .......
Railroad bonds .......
Telephone company bonds .....
Gas, electric and water company bonds
Other bonds ........
Bank and fire insurance company stock
Securities acquired for debt .....
Real estate loans .......
Other loans ........
Real estate owned, etc. ......




Government, state and municipal bonds
Other bonds .......
Stocks ........
Loans on real estate ......
Other loans .......
Real estate by foreclosure, etc. . . . .
Real estate owned .....
Deposits subject to check....
Other bank deposits ....










































P.D. 8, Section D. 51
SALEM







Demand deposits of individuals, partnerships and corporations
Time deposits of individuals, partnerships and corporations .
Deposits of U. S. Government (including Postal Savings)
Deposits of states, counties and municipalities
Deposits of banks ........
Due to Savings Department ......
Other deposits, (certified, officers' checks, etc.)
Bills payable and other liabilities for borrowed money .
Mortgages or other liens on foreclosed real estate, etc. .
Acceptances executed by or for account of this trust company
Income collected not earned ......
Accrued for taxes, interest, expenses, etc. ....
Other liabilities ........
Capital stock Preferred .......
Capital stock Common .......
Surplus ..........
Undivided profits ........



















Income collected not earned ....
Accrued for taxes, interest, expenses, etc.
Other liabilities ......
Guaranty fund ......
Profit and loss, including net current period earnings










as of December 31, 1960
Number of real estate loans
Average real estate loan
Average rate on real estate loans
Number of personal security loans
Average personal security loan .
Average rate on personal security loan
Average rate on amount invested in securities
Average rate on amount invested in securities and loans
Period, December 31, 1959 to December 31, 1960
Rate of interest paid .......
Amount of interest paid .......
Amount of deposits ........
Amount of withdrawals .......
Net increase .........
Number of deposits .......
Number of withdrawals .......
Number of accounts opened ......
Number of accounts closed ......
Net increase in number of accounts .....





















As trustee , executor, administrator, etc.
Income .........





As agent, custodian, etc. .
As corporate agent or trustee
$3,801,594 77
$537,425 95
P.D. 8, Section D. 53
SALEM








Cash, clearing and cash items in the process of collection
Balances with banks .........
U. S. Government obligations, direct and fully guaranteed .
State, county and municipal obhgations ......
Other bonds, notes and debentures .......
Corporate stocks ..........





Banking house, owned directly or indirectly, vaults, furniture and fixtures
Other real estate owned, etc., directly or indirectly ....
Customers' UabUity on acceptances outstanding .....
Prepaid expenses ..........





Deposits draw interest from .....
Interest is payable .......
Cash, checks and cash items .....
Balances with banks ......
Due from Commercial department ....
U. S. Government obligations, direct and fuUy guaranteed
Other public funds .......
Railroad bonds .......
Telephone company bonds .....
Gas, electric and water company bonds
Other bonds ........
Bank and fire insurance company stock
Securities acquired for debt .....
Real estate loans .......
Other loans ........
Real estate owned, etc. ......




Government, state and municipal bonds
Other bonds .......
Stocks ........
Loans on real estate . . . . .
Other loans .......
Real estate by foreclosure, etc. . . . ,
Real estate owned ......
Deposits subject to check . . . . .
Other bank deposits . . . . .




P.D. 8, Section D. 55
TAUNTON






Demand deposits of individua s, partnerships and corporations
Time deposits of individuals, partnerships and corporations .
Deposits of U. S. Government (including Postal Savings)
Deposits of states, counties and municipalities
Deposits of banks ........
Due to Savings Department ......
Other deposits, (certified, officers' checks, etc.)
Bills payable and other liabilities for borrowed money .
Mortgages or other Hens on foreclosed real estate, etc. .
Acceptances executed by or for account of this trust company
Income collected not earned ......
Accrued for taxes, interest, expenses, etc. ....
Other liabilities ........
Capital stock Preferred . . . . . .
Capital stock Common .......
Surplus ..........
Undivided profits ........
Preferred stock retirement fund .....





Income collected not earned ......
Accrued for taxes, interest, expenses, etc. ....
Other liabilities ........
Guaranty fund ........
Profit and loss, including net current period earnings .
Other capital reserves .......
Total . . .
Savings Department Information
as of December 31, 1960
Number of real estate loans
Average real estate loan .
Average rate on real estate loans
Number of personal security loans
Average personal security loan .
Average rate on personal security loan
Average rate on amount invested in securities
Average rate on amount invested in securities and loans
Period, December 31, 1959 to December 31, 1960
Rate of interest paid .......
Amount of interest paid .......
Amount of deposits ........
Amount of withdrawals .......
Net increase .........
Number of deposits .......
Number of withdrawals .......
Number of accounts opened ......
Number of accounts closed ......
Net increase in number of accounts .....























As trustee, executor, administrator, etc.
Income .........






















As agent, custodian, etc. .




P.D. 8, Section D. 57
TALTNTON










Began business . . . . . . .
Cash, clearing and cash items in the process of collection
Balances with banks ......
U. S. Government obligations, direct and fully guaranteed
State, county and municipal obligations







Banking house, owned directly or indirectly, vaults, furniture and fixtures
Other real estate owned, etc., directly or indirectly
Customers' liability on acceptances outstanding .
Prepaid expenses ......






















Deposits draw interest from ....
Interest is payable ......
Cash, checks and cash items ....
Balances with banks .....
Due from Commercial department
U. S. Government obligations, direct and fully guaranteed
Other pubUc funds ......
Railroad bonds ......
Telephone company bonds ....
Gas, electric and water company bonds
Other bonds .......
Bank and fire insurance company stock
Securities acquired for debt ....
Real estate loans ......
Other loans .......
Real estate owned, etc. .....











Government, st-ate and municipal bonds
Other bonds
Stocks ....
Loans on real estate
Other loans
Real estate by foreclosure, etc.
Real estate owned
















P.D. 8, Section D. 59
WARE




Demand deposits of individuals, partnerships and corporations
Time deposits of individuals, partnerships and corporations .
Deposits of U. S. Government (including Postal Savings)
Deposits of states, counties and municipalities
Deposits of banks ........
Due to Savings Department ......
Other deposits, (certified, officers' checks, etc.)
Bills payable and other liabilities for borrowed money .
Mortgages or other liens on foreclosed real estate, etc. .
Acceptances executed by or for account of this trust company
Income collected not earned












Income collected not earned ....
Accrued for taxes, interest, expenses, etc. .
Other liabilities . . ...
Guaranty fund ......
Profit and loss, including net current period earnings
Other capital reserves . .
Total
Savings Department Information
as of December 31, 1960
Number of real estate loans
Average real estate loan
Average rate on real estate loans
Number of personal security loans
Average personal security loan .
Average rate on personal security loan .
Average rate on amount invested in securities
Average rate on amount invested in securities and loans
Period, December 31, 1959 to December 31, 1960
Rate of interest paid
Amount of interest paid





Number of accounts opened
Number of accounts closed
Net increase in number of accounts
Number of accounts, December 31, 1960
Trust Department
As trustee, executor, administrator, etc.
Income ....••.••
Earnings not transferred to the Commercial Department
Other liabilities .......
Total
As agent, custodian, etc. ......





















































P.D. 8, Section D. 61
WARE
62 P.D. 8, Section D.
P.D. 8, Section D. 63
WORCESTER







Demand deposits of individuals, partnerships and corporations
Time deposits of individuals, partnerships and corporations .
Deposits of U. S. Government (including Postal Savings)
Deposits of states, counties and municipalities
Deposits of banks ........
Due to Savings Department ......
Other deposits, (certified, officers' checks, etc.)
Bills payable and other habilities for borrowed money .
Mortgages or other liens on foreclosed real estate, etc. .
Acceptances executed by or for account of this trust company
Income collected not earned ......
Accrued for taxes, interest, expenses, etc. ....
Other liabilities ........
Capital stock Preferred .......
Capital stock Common .......
Surplus ..........
Undivided profits ........
Preferred stock retirement fund .....

















Income collected not earned ....
Accrued for taxes, interest, expenses, etc.
Other liabilities ......
Guaranty fund ......
Profit and loss, including net current period earnings








as of December 31, 1960
Number of real estate loans
Average real estate loan
Average rate on real estate loans
Number of personal security loans
Average personal security loan .
Average rate on personal security loan
Average rate on amount invested in securities
Average rate on amount invested in securities and loans
Period, December 31, 1959 to December 31, 1960
Rate of interest paid .......
Amount of interest paid .......
Amount of deposits ........
Amount of withdrawals .......
Net increase .........
Number of deposits .......
Number of withdrawals . . . . . .
Number of accounts opened ......
Number of accounts closed ......
Net increase in number of accounts .....
Number of accounts, December 31, 1960 ....
Trust Department
As trustee, executor, administrator, etc.
Income .........



















As agent, custodian, etc. .
Ae corporate agent or trustee
P.D. 8, Section D. 65
WORCESTER






L Aggregate statement, commercial departments 69
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mercial departments 80
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11. Number of depositors, commercial and savings departments ... 82
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13. Dividends paid by savings departments 83
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departments 83
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P.D. 8, Section D. 69
STATEMENT No. 1
Aggeegate Statement of the Commercial Departments
OF Trust Companies
70 P.D. 8, Section D.
STATEMENT No. 2
Aggkegate Statement of the Savings Departments
OF Trust Companies
P.D. 8, Section D. 71
STATEMENT No. 3
Aggbbgate Statement of the Trust Departments
OF Trust Companies
72 P.D. 8, Section D.
STATEMENT
Comparative Statement of Assets and Liabilities of Commercial Depart-
[Amousts shown in thousands.]
Assets
P.D. 8, Section D. 73
No. 4
MENTS OP Trust Companies as of Dec. 31, for Years 1951 to 1960, inclusive
[Amounts shown in thousands.]
Assets
n P.D. 8, Section D.
STATEMENT
COMPAEATIVE STATEMENT OF AsSETS AND LIABILITIES OF SAVINGS DEPARTMENTS
[Amounts shown in thousands.]
Assets
P.D. 8, Section D.
No. 5
OF Trust Companies as OF Dec. 31, for Years
[Amounts shown in thousands.]
Assets
75
1951 TO 1960, INCLUSIVE
Gas,
76 P.D. 8, Section D.
STATEMENT
COMPAKATIVE STATEMENT OF AsSETS AND LIABILITIES OF TeUST DEPARTMENTS
[Amounts shown in thousands.]
P.D. 8, Section D. 77
No. 6
OF Trust Companies as of December 31, for Years 1951 to 1960, inclusive
[Amounts shown in thousands.]
Deposits
78 P.D. 8, Section D.
STATEMENT No. 7
Analysis of Earnings, Profits, Dividends and Changes in Total Capital
Accounts of Trust Companies
commercial department
[Cents omitted]
P.D. 8, Section D. 79
STATEMENT No. 8
Analysis of Earnings, Profits, Dividends and Changes in Total Capital
Accounts of Trust Companies
savings department
[Cents omitted]
80 P.D. 8, Section D.
STATEMENT
compaeative statement of earnings and expenses, profits and losses
Trust Companies for the Calendar
[Amounts shown in thousands.]
IS
P.D. 8, Section D. 81
No. 9
AND Changes in Capital Accounts of the Commercial Departments of
Years 1951 to 1960, inclusive
[Amounts shown in thousands.]
82 P.D. 8, Section D.
STATEMENT No. 11
Number of Deposit Accounts in Trust Companies
P.D. 8, Section D. 83
STATEMENT No. 13
Interest Paid by Savings Departments op Trust Companies, Year Ending
December 31
Rate of Dividend
84 P.D. 8, Section D.
STATEMENT
Assets and Liabilities of Cobporations Doing Business
December 31,
Assets
P.D. 8, Section D. 85
No. 15




86 P.D. 8, Section D.
STATEMENT No. 16
Analysis of Earnings, Profits, Dividends, and Changes in Total Capital
Accounts of Corporations Doing Business under the Provisions of
General Laws, Chapter 172A
[Cents omitted]
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88 P.D. 8, Section D.
MASSACHUSETTS HOSPITAL LIFE INSURANCE COMPANY
50 State Street, Boston
Incorporated February 24, 1818
Lawrence A. Sykes, President
George C. Cutler, Vice President and Secretary
Charles V. Briggs, Jr., Assistant Treasurer
Paul T. Litchfield, Vice President
Richard Claybourne, Treasurer
Richard A. Lutus, Assistant Treasurer
Board of Directors: David Ames, J. B. Ames, G. L. Batchelder, Jr., E. D. Brooks, R. H. Gardiner,
G. P. Gardner, H. R. Guild, P. T. Litchfield, A. P. Loring, John Lowell, L. A. Sykes,
S. H. Wolcott, H. A. Wood, Jr.
STATEMENT OF CONDITION, DECEMBER 31, 1960
Assets
Cash on hand and in banks
U. S. Government securities
Other bonds
Stocks ....
Loans on real estate .
Office equipment (less
depreciation)
Investment in subsidiary .













Accrued expense payable . . $
Federal taxes, etc., withheld
Reserve for repairs













Less 301 shs. capital
stock held in treas-
ury (at cost) 5,900 64 1,374,802 91
$1,833,377 75
MASSACHUSETTS LIFE FUND
(Massachusetts Hospital Life Insurance Company, Trustee)
STATEMENT OF CONDITION, DECEMBER 31, 1960
Assets
Cash in banks .
U. S. Government securities
Other bonds
Stocks ....
Receivable for shares sold .









Purchase of investment securities
Accrued expense payable
Undistributed net income .
Capital— 3,041,846 units .








(Massachusetts Hospital Life Insurance Company, Trustee)
STATEMENT OF CONDITION, DECEMBER 31, 1960
Assets
Cash in bank






93,822 73 Accrued expense payable
155,000 00 Income payable January 1, 1961
247,485 23 Taxes payable .
932,219 14 Deposits by unit holders .
6,332 25 Undistributed net income .
Capital— Deposits
(11,761 units) S 887,644 14
Capital—







$1,434,859 35 $1,434,859 35
P.D. 8, Section D.
MASSACHUSETTS HOSPITAL LIFE INSURANCE COMPANY, TRUSTEE
(Miscellaneous Accounts)
BALANCE SHEET AS SHOWN BY ITS BOOKS DECEMBER 31, 1960
Assets
Cash in banks .
U. S. Government securities
Other bonds
Stocks ....
Insurance and annuity contracts











Invested . $6,406,957 22








BROWN BROTHERS HARRIMAN & CO.
10 Post OflSce Square, Boston
Organized January 2, 1931
(Founded in 1818 as Brown Brothers & Co.)
Partners: D. G. Ackerman, M. D. Brown, P. S. Bush, Louis Curtis, *Gerry Brothers & Co., E. T. Gerry,
E. R. Harriman, *W. A. Harriman, Frank W. Hoch, S. Y. Hord, R. L. Ireland, III,
F. H. Kingsbury, Jr., R. A. Lovett, J. B. Madden, Thomas McCance,
Lester J. Newquist, L. P. Shipley, J. C. West, Knight Woolley.
STATEMENT OF CONDITION, DECEMBER 31, 1960
Assets
Cash on hand and due from banks ..........$ 70,538,506 76
United States Government securities .......... 48,761,135 93
State, municipal and other public securities ......... 44,934,446 GO
Other marketable securities ........... 5,197,939 44
Loans and discounts 87,750,419 20
Customers' liability on acceptances .......... 19,109,654 92
Other assets 3,131,049 40
$279,413,151 65
Liabilities
Deposits— Demand $238,466,465 55
Acceptances— Less amount in portfolio ......... 21,321,623 88
Accrued interest, expenses, etc. ........... 739,778 68
Capital $4,000,000 00
Surplus 14,885,283 54 18,885,283 54
$279,413,151 65
Limited Partner.
90 P.D. 8, Section D.
BAYSTATE CORPORATION
77 Franklin Street, Boston
Incorporated October 9, 1944
Officers: Philip Eiseman, President; Richard Wengren, Vice President; R. F. Heislein, Treasurer:
G. A. Hibbard, Assistant Vice President; 3. T. Noonan, Secretary and Clerk;
Eleanor D. Sullivan, Financial Secretary; E. F. Cornwell, Assistant Treasurer;
W. F. Forbes, Assistant Treasurer.
Directors: F. D. Campbell, C. E. Cotting, F. C. Dumaine, Jr., Philip Eiseman, R. G. Emerson,
E. V. Johnson, John A. Lunn, J. T. Noonan, P. L. Reed, P. H. Theopold, Richard Wengren.
STATEMENT OF CONDITION, DECEMBER 31, 1969
Assets
Cash and due from banks ............
Investments (at book value)
:
Member banks $25,118,365 58
United States Government obligations ...... 271,643 75







Note payable $ 2,500,000 00
Dividends payable 259,198 50
Accrued for taxes, interest, expenses, etc. ......... 119,581 15
Deferred income . . . . . . ... . . . . . 19,241 43
Capital:
Common stock .'... . ... . . $ 5,643,120 00
Capital surplus . . ' . . . . . . . . 14,706,346 71
Undivided profits . 2,800,404 76
Less cost of shares of Capital Stock held in Treasury






INVESTMENT IN SHARES OF CAPITAL STOCKS OF MEMBER BANKS
Bank
Beverly Trust Company
The First National Bank of Mansfield
Harvard Trust Company
Manufacturers National Bank of North Attleborough
Middlesex County National Bank
Newton-Waltham Bank & Trust Company .
Norfolk County Trust Company .
The Union Market National Bank of Watertown
Valley Bank & Trust Company of Springfield
Winchester Trust Company
Par
P.D. 8, Section D. 91
SHAWMUT ASSOCIATION
40 Water Street, Boston
Organized May 21, 1928
Horace Schermerhorn, President Winthrop E. Rich, Treamrer and SecreUiry
Lawrence H. Martin, Vice President Raymond N. Olsen, Vice President and Assistfint Treasurer
Arthur B. Tyler, Vice President and Counsel Gordon F. Urann, Assistrml Treasurer
William B. Wadland, Assistant Treasurer and Assistant Secretary
Trustees: L. H. Martin, Horace Schermerhorn, L. P. Stack, R. C. Wiggin.
STATEMENT OF CONDITION, DECEMBER 31, 1960
Assets
Cash and due from banks .
Investments (at book value) :
Member hanks ....
United States Government obligations


















Capital in excess of value stated for common shares .
Earned surplus .......
Unrealized appreciation of investments (S6,795,676.61)









INVESTMENT IN SHARES OF CAPITAL STOCKS OF MEMBER BANKS
Name of Bank
National Bank of Plymouth County
County Bank & Trust Co.
Everett National Bank
Lexington Trust Co.
Melrose Trust Co. .
Needham National Bank .
Newton National Bank
Merchants-Warren National Bank
Somerville National Bank .
Wakefield Trust Co.
Waltham Citizens National Bank
Winchester National Bank

